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Hawaiki Cable begins drawdown of senior loan 

facility provided by Natixis 
 

Hawaiki Submarine Cable LP, the New Zealand owner and developer of the 

Hawaiki submarine cable system and French bank Natixis acknowledge the first 

drawdown of the senior loan facility provided by Natixis. 

 

The Hawaiki submarine cable system is a new trans-Pacific cable that will link Australia 

and New Zealand to the United States, also connecting to a number of South Pacific 

Islands and Hawaii, by mid-2018.  

 

Natixis, advised by international law firm Allens (along with its alliance partner firm, 

Linklaters, and leading New Zealand law firm, Russell McVeagh), acts as senior lender for 

Hawaiki and is funding a portion of the system’s construction costs through a senior loan 

facility. The first drawdown under the loan facility followed the coming into force (CIF) of 

the supply contract on March 31st 2016. 

 

Remi Galasso, Chief Executive Officer of Hawaiki Submarine Cable LP said, “Natixis is a 

leading player in our industry. They combine financial advising expertise and debt 

structuring capabilities. We thank the Natixis team for their continuous support.” 

 

Commenting after first drawing, Jean-Pierre Gérémy, Global Head of Telecom, Structured 

& Asset Finance at Natixis said, “All teams involved in the financing managed to meet all 

Conditions Precedent in a very short time frame. This transaction is one of the first project 

financings for a carrier-neutral telecom subsea cable. Natixis has been able to develop a 

tailor-made innovative financial structure thanks to strong collaboration with Hawaiki and 

a deep understanding of the telecom sector. This landmark telecom infrastructure 

financing demonstrates the commitment of Natixis to support its clients, and shows its 

expertise in promoting the financing of telecom infrastructure around the world.” 

 

Michael Ryan, Head of Allens Project Finance practice and lead partner on the transaction 

commented, "We, Linklaters and our friends at Russell McVeagh are delighted to have 

assisted the Natixis and Hawaiki teams on such a vital project for the further development 

of telecommunication services to the Pacific."  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

About Hawaiki Submarine Cable LP 
Hawaiki Submarine Cable LP, headquartered in Auckland, New Zealand, is the owner and developer of the Hawaiki submarine cable 
system (Hawaiki). Hawaiki is a carrier-neutral submarine cable linking Australia, New Zealand, Hawaii and Oregon, on the US West 
coast. For more information, visit www.hawaikicable.co.nz. 

 

 

About Natixis 
Natixis is the international corporate, investment, insurance and financial services arm of Groupe BPCE, the 2nd-largest banking 
group in France with 35 million clients spread over two retail banking networks, Banque Populaire and Caisse d’Epargne.  
 
With more than 16,000 employees, Natixis has a number of areas of expertise that are organized into three main business lines: 
Corporate & Investment Banking, Investment Solutions & Insurance, and Specialized Financial Services.  
 
A global player, Natixis has its own client base of companies, financial institutions and institutional investors as well as the client 
base of individuals, professionals and small and medium-size businesses of Groupe BPCE’s banking networks.  
 
Listed on the Paris stock exchange, it has a solid financial base with a CET1 capital under Basel 3(1) of €12.5 billion, a Basel 3 CET1 
Ratio (1) of 11.3 % and quality long-term ratings (Standard & Poor’s: A / Moody’s: A2 / Fitch Ratings: A).  
 
(1) Based on CRR-CRD4 rules published on June 26, 2013, including the Danish compromise - no phase-in except for DTAs on loss 
carry-forwards. 
Figures as at March 31, 2016 

 
Natixis is a recognized player in the infrastructure space and obtained the following rankings in 2015: 
 
- No.1 bookrunner for project finance in EMEA in 2015 (source: Thomson Reuters, Global Project Finance Review) 
- No.1 for Offshore Wind Finance in Europe in 2015 (Source : IJGlobal) 
 
More information on Natixis’ infrastructure expertise is available at: http://cib.natixis.com/infrastructure 
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Press contacts 

 

Natixis 

Sarah Whitehead - Moorgate Communications 

Tel: 020 73774991 

Email: sarah.whitehead@moorgategroup.com  

Hawaiki 

Michelle Boag 

Tel: +64 21-940884 

Email: media@hawaikicable.co.nz 
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